


This agreement is made on 

BETWEEN 

YorkshireWater 

2019 

(1) Yorkshire Water Services Limited, a company incorporated in England and Wales (No.

02366682) whose registered office is at Western House, Halifax Road, Bradford, West

Yorkshire, BD6 2SZ (the "Contracting Wholesaler"); and

(2) Heineken UK Limited, a company incorporated in the U n i t e d  Kingdom

(Com p a n y  N o:S C 0 655 27 )whose registered office is at 3-4 Broadway Park, South

Gyle Broadway, Edindurgh, EH12 9JZ, (the "Contracting Retailer")

BACKGROUND 

(A) Pursuant to Schedule 3 of the Business Terms contained within the Wholesale Contract, a

wholesaler and a retailer may agree to an Alternative Eligible Credit Support arrangement.

(B) This Agreement is an Alternative Eligible Credit Support arrangement between the

Wholesaler and the Retailer, the purpose of which is to reduce the Eligible Credit Support

required to be provided by the Retailer in connection with its Wholesale Contract with the

Wholesaler dated 22 July 2019 and made under section 66E or section 117E of the Water

Industry Act 1991 ("the Contract")

(C) Under the Contract, the Contracting Retailer is required to provide monthly Eligible

Credit Support in the sum of the Credit Support Amount and in relation to that month's

Primary Charges;

(D) The Contracting Wholesaler has agreed to enter into this Alternative Eligible Credit

Support Agreement to enable it to reduce the amount of Eligible Credit Support required

of the Contracting Retailer.

It is agreed as follows: 

1. Unless defined in this Agreement, all defined terms herein shall have the meaning given

to them in the Contract

2. This Agreement shall take effect on the date hereof and subject to clause 10 shall

continue until 3 1  Ma r c h  2 0 2 0 when it shall automatically be r e n e w e d  or

terminated i n  a c c o r d a n c e  w i th  t h e  te rms  o f  th i s  agreem e n t.

3. Notwithstanding anything to the contrary in the Contract, with effect from the first Credit

Support Notice issued by the Contracting Wholesaler to the Contracting Retailer during

the term of this Agreement, the Contracting Retailer shall be required to provide Eligible

Credit Support each month only on the Discounted Credit Support Requirement.

4. The Discounted Credit Support Requirement shall be calculated by the Contracting

Wholesaler by deducting £100,000 from the amount specified in the Pl Aggregated

Settlement Report issued to the Contracting Retailer and the Contracting Wholesaler or

such lesser sum such that the Discounted Credit Support Requirement for that month is

never less than £0 (zero) (which sum shall be called the 'Discount')

5. Other than the Discount, nothing in this Agreement shall affect the Credit Support

Requirement as calculated under the Contract.
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